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22 Law School Report
By David J. Hill
S
peaking before an audience of
thousands at UB’s Alumni Arena
on Aug. 22, President Barack
Obama announced a plan he
said would “shake up the system” and
make college more affordable for mid-
dle-class students.
The president spoke about the need
for all students to be able to afford high-
er education, which he called “the best
ticket to upward mobility” in American
society.
“We understand that in the face of
greater and greater global competition
in a knowledge-based economy, a great
education is more important than ever.
A higher education is the single best in-
vestment you can make in your future,”
Obama told the standing-room-only
crowd.
The president’s visit was a highly an-
ticipated event. He is the first sitting
U.S. president to speak on campus since
Millard Fillmore did so in 1853, at
which time Fillmore was also the uni-
versity’s chancellor.
In his address to the nation, Obama
said tuition at the average four-year
public university has increased by more
than 250 percent in the past three
decades, while the typical family in-
come has risen just 16 percent, a dispar-
ity that has forced many students and
their parents to take out loans to fi-
nance college.
Many families are struggling to pay
back those loans, the president noted,
adding that the average student bor-
rower owes more than $26,000 after
graduating.
“The bottom line is this: We’ve got a
crisis in terms of college affordability
and student debt,” Obama said before
outlining his plan to counter this trend.
“Today I’m proposing major new re-
forms that will shake up the current
system, create better incen-
tives for colleges to do
more with less and deliver
better value for students
and their families.”
Some of the reforms
Obama is proposing will
require action from Con-
gress, while others can be
enacted through the executive branch.
Obama’s plan includes:
Implementing a new rating system
before the 2015 academic year that re-
wards colleges and universities for per-
formance. The rating system would al-
low students and their families to select
schools that provide the “best value.”
Tying financial aid to college perfor-
mance. Under this plan, students who
receive federal aid would not receive as-
sistance for the next semester’s courses
until they have completed their current
coursework.
Promoting innovation and compe-
tition among the nation's universities
by offering students a greater range of
study options, including online courses.
Easing the burden of student loan
debt by allowing all borrowers to cap
loan payments at 10 percent of month-
ly income.
“At a time when a higher education
has never been more important or
more expensive, too many students are
facing a choice that they should never
have to make: Either they say no to col-
lege and pay the price for not getting a
degree –and that’s a price that lasts a
lifetime –or you do what it takes to go
to college, but then you run the risk that
you won’t be able to pay it off because
you’ve got so much debt. Now, that’s a
choice we shouldn’t accept,” the presi-
dent said.
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